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Portland Parking Summit
Getting Smarter About Parking

Presented by Jeffrey Tumlin



Parking Wastes Money -

30,000
3 $30,000
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Thénk-you, Don Shoup!



Cost of owning a car (per year):

Funds leaving
the local economy

Gas, insurance,

purchase price over time,

finance charges

$7,095

If a city could reduce car ownership
by 15,000 cars:
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Parking Worsens Housing Affordability

A Each residential

parking space:
T Price of unit
Increases 1530%

T Number of units

that can be built on
typical parcel
decreases 1525%

A Fannie Mae: Getting

A

rid of a car = extra
$100,000 in mortgage

At >300 sq ft, parking
space consumes more
space than an
efficiency apartment
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2 BEDROOM APARTMENT 1.5 PARKING SPACES
900 FT: INCLUDING AISLES
488 FT*

Sources: nA Heavy L
f
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sing
Nei ghborhood Technol ogy
Tool for Measuring the True Affordability of
Technology, 2008. SedwayCook studies of parking and housing costs in San Francisco

and Oakland. Image: Sightline Institute
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PARKI RENT
PARKING ncreases il

2.0%
parking e
Space 1.5%
average 28
rents by 1.0%
.75%
$225 a .
; 7
month 4 2 .
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Parking has Equity Implications
American Residents without Household Access to Automobile

White Black Latino

AII Americans 19.0% 13.7%
~ear e e 20.4%  [12.1%  [33.4%  |25.0%
poverty line)

Near Poor (100% -
200% of poverty
line)

Source: US Census data adapted from ASocioeconomic Dj Sroﬁnces
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Parking Produces Traffic Congestion

A Poorly managed parking
results in motorists
circling for a parking
space, from 8 to 74% of
traffic in many
downtowns.

A Eliminating just 10% of
vehicles from any
congested location makes
traffic free flowing.

A Why provide more
parking than you have
traffic capacity to access
that parking?
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Parking confers status
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